Bank of Georgia (LSE: BGEO, GSE: GEB) (the “Bank”), a leading Georgian bank, announced today that it
has finalized US dollar interest rate swap transactions for the aggregate amount of US$197.0 million with
International Finance Corporation (*IFC”) thus hedging its exposure to US dollar floating interest rates for
the majority of its long-term international borrowings.

IFC and the Bank have signed the International Swaps and Derivatives (ISDA) Master Agreement on 5 May
20009.

“1 am pleased that Bank of Georgia has successfully completed its first interest rate swap transactions with
IFC alowing the Bank to hedge interest rate risks on more than 80% of its long term variable rate liabilities.
I would like to thank our team and IFC for the timely completion of these transactions’, commented

, Chairman of the Supervisory Board.

Bank of Georgia is the leading Georgian bank offering a broad range of corporate and investment banking, retail banking, wealth
management and insurance services to its customersin Georgia, Ukraine and Belarus. Bank of Georgiaisthe largest bank in Georgia by
assets, loans, deposits and equity, with 34.3% market share by total assets (all data according to the NBG as of 31 March 2009). The
bank has 142 branches and over 870,000 retail and mor e than 140,000 cor por ate current accounts.

Bank of Georgia has, as of the date her eof, the following credit ratings:

Standard & Poor’s ‘B/B’

FitchRatings ‘B/B’

Moody's ‘B3/NP (FC) & ‘Ba3/NP' (LC)

For further information, please visit www.bog.ge/ir or contact:

Chairman of the Supervisory Board Chief Executive Officer Head of Investor Relations
+995 32 444 858 +995 32 444 109 +995 32 444 256
nenukidze@bog.ge igilauri @bog.ge ir@bog.ge

Thisnewsreport is presented for general informational purposes only and should not be construed as an offer to sell or the solicitation of an offer
to buy any securities. Certain statementsin this news report are forward-looking statements and, as such, are based on the management’ s current
expectations and are subject to uncertainty and changes in circumstances.


http://www.bog.ge/ir
mailto:nenukidze@bog.ge
mailto:igilauri@bog.ge
mailto:ir@bog.ge

